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EVENT REVIEW:  

CONFERENCE ON ENERGY MARKET AND TRANSACTION PLATFORMS 

Energy-Centre Romania and the Industry and Services Commission of the Chamber of 
Deputies, Bucharest, Palace of the Parliament, March 6th, 2014 

 

Energy Market and Transaction Platforms is the title of the debate conference that took 
place on March 6th, at 10h00 in the morning, Palace of the Parliament’s venue. The event 
was part of a sequence of conferences initiated and hosted by the Industry and Services 
Commission, with special focus on energy, internal energy market, liberalisation legislative 
package, and industry, from both a European and national perspective.  
Publicly announced with several weeks in advance, the organisers, namely Energy Centre 
Romania, sponsored by the Romanian branch of CEZ, received a positive response from 
the audience that showed great interest in the topic. The debate, which lasted almost five 
hours, gathered practitioners of the energy field, traders, members of the Romanian 
Parliament, and specialized press.  
Divided into two parts, the conference proposed two themes: on one hand, the energy 
transaction platforms and their last developments in 2013, and on the other hand, the 
forthcoming evolutions of bilateral contracts in energy business. Technical discussions 
prevailed during the entire event. The most prominent key-speakers to take the floor were 
Iulian Iancu, president of the Chamber of Deputies Industry and Services Commission, 
Claudiu-Sorin Dumbrăveanu, vice-president of ANRE5, Victor Ionescu, general director of 
OPCOM6, Alexandru Moldovan, editor-in-chief of Energy-Centre Romania, Ion Lungu, 
president of AFEER7, Adrian Borotea, executive director CEZ Romania. The course of 
discussions was moderated by Iulian Iancu, and Alexandru Moldovan. 
Especially by virtue of its thematic and technical approach, the conference had considerable 
relevance in the context of market liberalisation process, and its impact on security of supply 
in terms of routes, projects, infrastructure, and sources of energy. The participants 
extensively focused their interventions on the effects of energy liberalisation process, the 
policies that needed improvement in national legislation, or future challenges envisaged to 
take place on a medium-term development. 
I. Iancu, initiated the debate by giving a well-reasoned preceding speech on the purpose of 
the gathering. Subsequently he introduced the proposed themes for discussions, and 
highlighted the most challenging problems the energy sector confronted with. He was 
delighted to announce the conferences hosted by the Commission each Thursday as an 
approach of the Parliament’s members to discuss matters of great interest in terms of 
policies and strategies in industry, services, and energy. After introducing the guests and the 
organisers, he emphasised the importance of energy in economy and basic activities of 
consumers. Iancu reminded that the energy strategy at Brussels was being re-defined since 
the EU set in the past much too ambitious environmental goals to be achieved in this field of 

                                                             
5 ANRE stands for the National Authority for Energy Regulation (Autoritatea Naţională de Reglementare în 
domeniul Energiei), available from: http://www.anre.ro/informatii.php?id=1.  
6 OPCOM stands for the Romanian Gas and Electricity Market Operator (Operatorul pieţei de energie 
electrică şi de gaze natural din România), available from: 
http://www.opcom.ro/pp/home.php?lang=en&language.x=12&language.y=7.  
7 AFEER stands for The Association of Electricity Suppliers in Romania (Asociaţia Furnizorilor de Energie 
Electrică din România), available from: http://www.afeer.ro/eng/.  
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activity. They unbalanced the European economic competitiveness by increasing the costs 
for advanced technology deployed in GHG emission savings leading to higher prices in 
energy production. The EU took a public stance on the issue stating on January 22nd 

(European Union, 2014) that there were considerable actions to be revised in the EU energy 
strategy. In his view, Iancu expressed the idea that once the EU would have initiated the 
adjustments concerning the energy package, the definition of the free, liberalised, and 
competitive energy market’s role was one step away. 
To enhance the understanding on the liberalisation of energy market, we would like to 
describe in a brief paragraph the EU strategy concerning this process. The liberalisation 
policies consist of three legislation packages, released in 1998, 2003, and 2009, and once 
enacted is supposed to establish independent system operators; to avoid the monopoly of 
one dominant company; to enable the evolution of players and commercial decisions within 
a market framework; to maximise efficiency and minimise costs leading to lower prices for 
end consumers; to provide a friendly business development environment for smaller 
companies, the so-called downstream companies in transport, distribution, network 
operators; to stimulate the production of liquefied natural gas (LNG) as a consequence of 
market competition in terms of gas suppliers diversification; to support the development of 
global energy market.     
While the EU approach is changing and a new outlook on a long-term horizon is designed at 
Brussels, Romania as a Member State needs to define its priorities in terms of energy 
policies for the next decades. Iancu enumerated a sum of vulnerabilities in the Romanian 
energy sector, reminding the audience about the particularity Romania bears in what 
concerns the domestic natural gas production. As a general consideration, experts in the 
field debated the fact that Romania in accordance to the liberalisation package had to allow 
other states to import natural gas from its internal production, Romania being able to sustain 
its needs in proportion of 70%, importing from other sources in the winter months. Iancu 
stated the necessity of adopt a plan in order to export natural gas in a coordinated manner 
based on the season particularities.  
Among evolutions described by invitees, C. Dumbrăveanu announced the three platforms of 
OPCOM enabling the market operations after a rather complicated and long path for the 
much-awaited three platforms: the day-ahead market – delivery day, the centralised market 
for bilateral contracts, and the centralised market for green certificates. The newly 
established trading platforms bring advantages for traders, suppliers, and producers, while 
analyses foresee a change in their current behaviour of avoiding the new platforms.   
One major change in the last year of 2013 was the development of energy projects from 
renewable sources, such as photovoltaic and wind farms, which favoured a good price on 
the electricity bill for the end consumers. However, 2013 was a challenging year for the 
energy transaction market, which at a certain moment faced difficulties that almost brought 
the market close to an impasse.  
In an optimistic speech, I. Lungu pointed out several positive developments in the Romanian 
energy market that took place in 2013. First the reduction of export taxes, second the 
emergence of the intra-day market and the OTC platform, the over-the-counter trading 
platform, where a larger number of participants on the above-mentioned platforms are 
expected to trade in the near future.    
On behalf of CEZ Group, A. Borotea stated few relevant aspects important for each energy 
producer on the European market. He made reference to the common market in which 
framework Romania must define its role, either as an importer or an exporter of energy in 
the years to come. Moreover, Borotea highlighted the importance of the regional markets for 
all the producers of energy in Europe. In terms of costs of production, the last year recorded 
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a decrease of the prices that was possible due to the activity of Hidroelectrica company8, 
and the electricity derived from renewable energy sources, especially generated in wind 
farms. It is foreseen that starting the year 2017 the financial and policy support for 
renewable projects to decrease although they bring a significant share on the electricity 
production. Finally, Borotea noted the efforts made by ANRE in order for energy market to 
function in a transparent and coherent manner.  
Other voices expressed their concerns about the lack of competitiveness of the Romanian 
energy sector. Some of the parameters or standards that are not fulfilled by Romania lead to 
obstacles indentified in the way the institutions that deal with the energy sector, the 
secondary legislation which is deficient, the poor energy infrastructure, and the degree of 
freedom for businesses. Representatives of AFEER exemplified the fact that there were 
companies that preferred to withdraw from the Romanian energy market as a result of the 
regulation framework and that the neighbouring markets of energy that are in full 
development while the Romanian one encounters political and legislative obstacles. 
To conclude with, the conference provided the audience with a technical debate that evolved 
around the Romanian and European energy market in the context of liberalisation process. 
Understood as a complex process to implement in absence of consistent investment and 
financing of the energy sector especially in the infrastructure network, the lack of 
competitiveness may jeopardise the already made progresses and positive steps forward. 
We reason that the event was not a simple prolix speech conference, but a rather overt 
exposé on the strengths and weaknesses of the national energy system and security of 
supply, favouring the public with a rigorous insight to the grassroots of the problem.  
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8 Hidroelectrica is the leader in hydro generated electricity production in Romania, available from: 
http://www.hidroelectrica.ro/Main.aspx.  
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